O-1 Reports Strong Earnings and Debt Reduction for 2008
January 28, 2009

PERRYSBURG, Ohio, Jan. 28 /PRNewswire-FirstCall/ -- Owens-lllinois, Inc. (NYSE: Ol) today reported financial results for the fourth quarter and full
year ending December 31, 2008.

(Logo: http://www.newscom.com/cqai-bin/prnh/20050412/CLTU028LOGO )

Price Improvements Contribute to Solid Fourth Quarter Results

The Company reported net sales of $1.705 billion for the fourth quarter of 2008, a $252 million decline from $1.957 billion in the fourth quarter of 2007.
A stronger U.S. dollar in the fourth quarter of 2008 caused a $195 million reduction in the reported amount of foreign currency sales compared with the
fourth quarter of 2007. Higher prices and improved product sales mix across all regions added $152 million to sales for the quarter, a 7% increase over
prior year fourth quarter. However, the decline in consumption due to ongoing global economic deterioration resulted in fewer tons shipped, accounting
for $197 million of the reduction in sales from the prior year quarter.

Temporary Line Shutdowns Impact Fourth Quarter Earnings

The Company's loss from continuing operations in the fourth quarter of 2008 was $228.6 million, compared with earnings of $14.6 million a year ago.
Exclusive of the items listed below in Note 1 (items management considers not representative of ongoing operations), 2008 fourth quarter earnings
were $76.2 million, compared with $167.4 million in the same quarter last year. This decrease in earnings was driven by temporary manufacturing line
shutdowns taken to balance capacity with demand and manage inventory levels. Also contributing to the decrease were inflation in manufacturing and
delivery costs, lower sales volumes, and unfavorable foreign currency translation. Improved prices and product sales mix partially offset these
unfavorable factors.

The Company reported a loss of $1.38 per share (diluted) from continuing operations in the fourth quarter of 2008, compared with earnings of $0.06
(diluted) per share for the fourth quarter of 2007. Exclusive of the items listed in Note 1, earnings per share were $0.45 (diluted) in the fourth quarter of
2008 compared with $1.00 (diluted) in the same quarter last year.

A description of all items in Note 1 that management considers not representative of ongoing operations and a reconciliation of the GAAP to
non-GAAP earnings and earnings per share can be found in the tables accompanying this release and in charts on the Company's Web site (www.o-
.com).

"The results of the fourth quarter clearly reflect the increased flexibility we have created at O-l in recent years," said Al Stroucken, Chairman and Chief
Executive Officer. "We were able to react quickly to a weakening global economy and temporarily curtail production in the fourth quarter to prevent
carrying excess inventory quantities into 2009. We are confident that a strategy to enhance our liquidity in these uncertain times is the correct course
for O-1 and is in the best interest of our shareholders."

Full Year 2008 Results Excluding Unusual Items Yield Highest EPS Since 1991 IPO

Net sales from continuing operations increased 4.2% to $7.885 billion in 2008, compared with $7.567 billion in 2007. The $318 million increase was
driven by improved prices and product sales mix across all regions, as well as favorable currency translation, principally of the Euro, in the first three
quarters of the year. However, a decline in tons shipped partially offset these favorable effects.

For the full year 2008, the Company reported earnings from continuing operations of $251.5 million or $1.48 per share (diluted), compared with
earnings from continuing operations of $299.3 million or $1.78 per share last year.

Exclusive of the items listed in Note 2 that management considers not representative of ongoing operations, the Company earned $645.2 million or
$3.80 per share (diluted) in 2008, compared with $493.7 million or $2.94 per share (diluted) in 2007. The increase in earnings in 2008 was primarily
the result of improved prices and product sales mix, further improvements in glass plant operating efficiencies, and favorable foreign currency
translation, partially offset by lower sales volume and inflation in manufacturing and delivery costs.

"I am pleased with the results we achieved in 2008. This is clearly proof of our ability to adapt to a changing environment through improved operating
efficiencies and a commitment to margin improvement. Although our strong performance in the first half of the year was dampened by the global
economic downturn in the second half, the focus on our strategies allowed us to post the highest annual earnings per share in more than 17 years,"
said Stroucken.

Stronger 2008 Free Cash Flow, Supported by Lower Asbestos Spending

Cash provided by continuing operating activities was $172.8 million in the fourth quarter of 2008, compared with $154.6 million in the same quarter of
2007. Free Cash Flow (defined as cash provided by continuing operations, less capital spending for continuing operations) was $49.6 million in the
fourth quarter of 2008, compared with $26.8 million during the same quarter in 2007. For the full year 2008, the Company increased its Free Cash
Flow to $345.9 million, compared with $332.6 million in 2007. The $13 million year-over-year increase in Free Cash Flow was a result of a balance
between lower spending to settle asbestos-related claims and lawsuits, and improved profit margins, offset partially by higher working capital
balances.

During the fourth quarter of 2008, working capital was a $25.6 million source of cash for the Company, compared with a $53.9 million source during the
same period in 2007. For the full year 2008, working capital was a $201.4 million use of cash for the Company, as compared to a $36.2 million source
of cash last year. While finished goods inventories at the end of 2008 were lower in terms of tonnage, the cost of those inventories on a dollar basis


http://www.newscom.com/cgi-bin/prnh/20050412/CLTU028LOGO
http://www.o-i.com/

was higher than at year-end 2007. This reflects higher inventory costs, which resulted from inflation in input costs in 2008, and was the primary reason
for the increased use of cash for the year.

For the year 2008, the Company reported $361.7 million in capital expenditures and $467.8 million of depreciation and amortization expense. The
Company expects that capital expenditures for continuing operations in 2009 will increase by approximately $120 million as the Company continues to
pursue its organic growth and streamlining strategies. Specifically, the Company will spend approximately $40 million to expand its plant in New
Zealand, and presently expects to spend approximately $80 million to upgrade factories that will be absorbing additional volume as the Company
consolidates manufacturing capacity in connection with its ongoing global footprint review. Additionally, the Company expects to spend approximately
$120 million for severance and other costs in 2009 related to actions resulting from the ongoing footprint review. Excluding these organic growth
projects, the Company plans to spend at or below 2008 levels on capital expenditures.

Reduction in Total Debt Improves Financial Flexibility

As of December 31, 2008, the Company's total debt was $3.334 billion, compared with $3.714 billion at year-end 2007. The $380 million decrease in
debt during 2008 reflected net debt repayments of approximately $229 million and the effect of the strengthening U.S. dollar on the Company's
non-U.S. dollar denominated debt.

The Company has no significant maturities of long-term debt until May 2010. In addition, the Company had $768 million of available capacity under its
secured revolving credit facility at year-end 2008. This revolving credit facility does not expire until 2012.

2008 Effective Tax Rate Excluding Unusual ltems is 24.0%

The Company's reported tax rate was 42.4% in 2008, compared with 29.2% in 2007. Excluding the items listed in Note 2, the Company's worldwide
effective tax rate from continuing operations was 24.0% in 2008 compared with 24.4% in 2007. Cash tax payments for the full year 2008 amounted to
$162.5 million, compared with $152.5 million for 2007. The Company expects that the full-year effective tax rate, excluding Note 2 items, will not
change significantly in 2009, while cash taxes are expected to increase to a range of $210 million to $230 million due to higher 2008 earnings in
taxable jurisdictions.

Asbestos-Related Results and 2008 Charge

Asbestos-related cash payments during the fourth quarter and full year of 2008 totaled $69.9 million and $210.2 million, respectively. This compares
with $120.9 million and $347.1 million for the same periods last year. The year-over-year decrease in cash spending reflects reduced funding for
settlements of certain claims on an accelerated basis on terms favorable to the Company. Further, the Company expects 2009 asbestos-related cash
payments to decline by $35 million from the 2008 spending level.

New asbestos-related lawsuits and claims reported in 2008 were approximately 5,000, compared with approximately 9,000 during 2007. In addition,
the number of pending asbestos-related lawsuits and claims declined more than 20% to approximately 11,000 as of December 31, 2008, compared
with approximately 14,000 pending as of year-end 2007.

The Company conducted its annual comprehensive review of asbestos-related liabilities and costs for the full year 2008. As a result of that review, the
Company recorded a non-cash charge of $250.0 million ($248.8 after tax) to increase the accrual for future asbestos-related costs. In 2007, the charge
was $115.0 million (pretax and after tax). The larger 2008 charge reflects higher filing rates and average disposition costs for 2008 and the next
several years than estimated at the end of 2007. The balance of the accrual for future asbestos-related costs as of December 31, 2008, was $495.3
million, an increase of $39.8 million or 8.7% over year-end 2007, and a decrease of $192.3 million or 28.0% over year-end 2006. As of December 31,
2008, the deferred amount payable for previously settled lawsuits and claims was approximately $34 million, unchanged from year-end 2007.

Company Positioned Well for 2009

"Although we will be facing significant business challenges in 2009, we are well positioned - both financially and operationally - to meet those
challenges," continued Stroucken. "We benefited in 2008 from strict adherence to our margin improvement strategy and our focus on retaining
financial flexibility. These will continue to serve as powerful drivers in the Company's long-term growth and profitability goals."”

Note 1:

The table below is a reconciliation of items in the fourth quarter of 2008 and 2007 that management considers not representative of ongoing
operations, consistent with Segment Operating Profit.

$ MIlions, except per share amounts Three nonths ended Decenber 31
2008 2007
Ear ni ngs EPS Ear ni ngs EPS

Earni ngs (loss) from conti nui ng

oper ati ons $(228.6) $(1.38) $14.6  $0.06
Asbest os-rel ated charges, net of tax 248. 8 1.47 115.0 0.71
Charges for restructuring and asset

i mpai rment, net of tax and minority

share owners' interests 16.5 0. 09 29.0 0.18
Net charges related to tax

restructuring and ot her 39.5 0.23

Dilutive effect of options and ot her 0.04

Not e repurchase prem uns & wite-off

of deferred finance fees 8.8 0. 05

Ear ni ngs from conti nui ng operations



excl usive of above itens $76. 2 $0. 45 $167.4  $1.00

Note 2:

The table below is a reconciliation of items for the full year 2008 and 2007 that management considers not representative of ongoing operations,
consistent with Segment Operating Profit.

$ MIlions, except per share anounts Twel ve nont hs ended Decenber 31

2008 2007
Ear ni ngs EPS Earnings EPS

Ear ni ngs from conti nui ng operati ons $251.5 $1.48  $299.3 $1.78
Asbest os-rel ated charges, net of tax 248. 8 1.47 115.0 0. 68
Charges for restructuring and asset

i mpai rment, net of tax and minority

share owners' interests 110.1 0.65 84.1 0.51
Net charge related to tax |egislation

restructuring, and other 34.8 0.20
Gain fromrecognition of foreign tax

credits (13.5) (0.08)
Not e repurchase premuns & wite-off

of deferred finance fees 8.8 0. 05
Ear ni ngs from conti nui ng operations

excl usi ve of above itens $645.2 $3.80  $493.7 $2. 94

Regulation G

The information presented above regarding earnings from continuing operations exclusive of items management considers not representative of
ongoing operations does not conform to U.S. generally accepted accounting principles (GAAP). It should not be construed as an alternative to the
reported results determined in accordance with GAAP. Management has included this non-GAAP information to assist in understanding the
comparability of results of ongoing operations. Management uses this non-GAAP information principally for internal reporting, forecasting, budgeting
and calculating bonus payments. Management believes that the excluded items are not reflective of ongoing operations, so the non-GAAP
presentation allows the board of directors, management, investors and analysts to better understand the Company's financial performance in
relationship to core operating results and the business outlook.

Company Profile

Millions of times a day, O-I glass containers deliver many of the world's best-known consumer products to people all around the world. With the leading
position in Europe, North America, Asia Pacific and South America, O-I manufactures consumer-preferred, 100 percent recyclable glass containers
that enable superior taste, purity, visual appeal and value benefits for our customers' products. Established in 1903, the company employs more than
23,000 people with 80 manufacturing facilities in 22 countries. In 2008, net sales were $7.9 billion. For more information, visit http://www.o-i.com.

Forward Looking Statements

This news release contains "forward-looking" statements within the meaning of Section 21E of the Securities Exchange Act of 1934 and Section 27A
of the Securities Act of 1933. Forward-looking statements reflect the Company's current expectations and projections about future events at the time,
and thus involve uncertainty and risk. It is possible the Company's future financial performance may differ from expectations due to a variety of factors
including, but not limited to the following: (1) foreign currency fluctuations relative to the U.S. dollar, (2) changes in capital availability or cost, including
interest rate fluctuations, (3) the general political, economic and competitive conditions in markets and countries where the Company has operations,
including disruptions in the capital markets, disruptions in the supply chain, competitive pricing pressures, inflation or deflation, and changes in the tax
rates and laws, (4) consumer preferences for alternative forms of packaging, (5) fluctuation in raw material and labor costs, (6) availability of raw
materials, (7) costs and availability of energy, (8) transportation costs, (9) the ability of the Company to raise selling prices, commensurate with energy
and other cost increases, without the loss of customers or sales volume, (10) consolidation among competitors and customers, (11) the ability of the
Company to integrate operations of acquired businesses and achieve expected synergies, (12) unanticipated expenditures with respect to
environmental, safety and health laws, (13) the performance by customers of their obligations under purchase agreements, and (14) the timing and
occurrence of events which are beyond the control of the Company, including events related to asbestos-related claims. It is not possible to foresee or
identify all such factors. Any forward-looking statements in this news release are based on certain assumptions and analyses made by the Company in
light of its experience and perception of historical trends, current conditions, expected future developments, and other factors it believes are
appropriate in the circumstances. Forward-looking statements are not a guarantee of future performance and actual results or developments may
differ materially from expectations. While the Company continually reviews trends and uncertainties affecting the Company's results of operations and
financial condition, the Company does not intend to update any particular forward- looking statements contained in this news release.

Conference Call Scheduled for January 29th

O-l CEO Al Stroucken and CFO Ed White will conduct a conference call to discuss the Company's latest results on Thursday, January 29, 2009, at
8:30 a.m., Eastern Time. A live Webcast of the conference call will be available on the O-1 Web site (www.o-i.com).

The conference call also may be accessed by dialing +1.888.733.1701 (U.S. and Canada) or +1.706.634.4943 (international) by 8:20 a.m. Eastern
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Time on January 29th. Ask for the O-I conference call. A replay of the call will be available on the O-1 Web site (www.o-i.com) for 30 days following the
call.

Additional Information

Additional information regarding fourth quarter and year-end sales, Segment Operating Profit and EPS comparisons to prior year is available on the
O-1 Web site, www.o-i.com, in the Investor Relations section under "Annual Reports and Presentations."

OMENS- | LLINO' S, INC
Condensed Consol i dated Results of Qperations (a)

(Dollars in millions, except per share anounts)
Three rmont hs ended Year ended
Decenber 31, Decenber 31,
2008 2007 2008 2007

Net sal es
Manuf act uri ng, shi ppi ng,
del i very expense

$1,705.0 $1,957.3 $7,884.7 $7,566.7
and
(1,417.7) (1,536.4) (6,208.1) (5,971.4)

Goss profit 287.3 420.9 1,676.6 1,595.3
Sel ling and admi ni strative expense (132.5) (132.3) (511.9) (520. 6)
Resear ch, devel opnent, and
engi neeri ng expense (15. 6) (19. 3) (66. 6) (65.8)
I nterest expense (b) (53.2) (88.4) (253.0) (348. 6)
I nterest incone 9.5 12. 3 38.6 42.3
Equi ty earni ngs 14.1 11.8 50.8 34.1
Royal ti es and net technica
assi st ance 3.8 5.0 18.6 19.7
G her incorre 4.4 7.6 9.5 16. 4
Q her expense (c¢) (273.9) (163. 4) (404. 2) (266. 2)
Earni ngs (1 oss) from continuing
operations before itens bel ow (156.1) 54.2 558. 4 506. 6
Provi sion for inconme taxes (d) (53.7) (24.3) (236.7) (147.8)
Mnority share owners' interests
in earnings of subsidiaries (18.8) (15.3) (70.2) (59.5)
Earni ngs (loss) from conti nui ng
operati ons (228. 6) 14. 6 251.5 299.3
Net earni ngs of discontinued
oper ati ons 2.8
Gain (loss) on sale of
di sconti nued operations (1.1) (33.4) 6.8 1,038.5
Net earnings (I o0ss) $(229.7) $(18. 8) $258.3 $1,340.6
Less convertible preferred
stock divi dends (5.4) (5. 4) (21.5)
Avai l abl e to common share
owner s $(229.7) $(24.2) $252.9 $1,319.1
Basi ¢ net earnings (loss) per
share of common stock:
Ear ni ngs (1 oss) from conti nui ng
oper at i ons $(1.38) $0. 06 $1.51 $1. 80
Net earni ngs of discontinued
operati ons 0.02
Gain (loss) on sale of
di sconti nued operations (0.01) (0.21) 0.04 6.73
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Net earnings (Il oss) $(1.39) $(0. 15) $1. 55 $8. 55

Wi ght ed average shares
out st andi ng (000s) 165,524 155,613 163,178 154,215

Diluted net earnings (loss) per
share of common stock: (e)
Ear ni ngs (loss) from continuing

operati ons $(1.38) $0. 06 $1. 48 $1.78
Net earni ngs of discontinued

operati ons 0.02
Gain (loss) on sale of

di sconti nued operations (0.01) (0.21) 0.04 6. 19
Net earnings (| oss) $(1.39) $(0. 15) $1.52 $7.99

Di |l uted average shares(000s) (f) 169,371 160, 956 169, 677 167, 767

(a) Amounts related to the Conpany's plastics packagi ng busi ness have been
classified as discontinued operations follow ng the June 11, 2007
announcenent of an agreement to sell the business. The sale was
conpl eted on July 31, 2007

(b) Anount for the three nonths and year ended Decenber 31, 2007 includes a
charge of $9.5 million ($8.8 nmillion after tax) for note repurchase
prem ums and the wite-off of finance fees related to debt that was
repaid prior to its maturity. The effect of this charge is a decrease
i n earnings per share of $0.05.

(c)Anount for the three nonths and year ended Decenber 31, 2008 includes a
charge of $250.0 million ($248.8 mllion after tax) to increase the
accrual for estimated future asbestos-related costs. The effect of this
charge is a reduction in earnings per share of $1.47.

Amount for the three nonths and year ended Decenber 31, 2007 includes a
charge of $115.0 million (pretax and after tax) to increase the accrua
for estimated future asbestos-related costs. The effect of this charge
is a reduction in earnings per share of $0.71 and $0.68 for the three
nmont hs and year ended Decenber 31, 2007, respectively.

Anount for the three nonths ended Decenber 31, 2008 includes charges of
$21.6 mllion ($16.5 mllion after tax and mnority share owners
interests) for restructuring and asset inpairnment. The effect of these
charges is a reduction in earnings per share of $0.09

Amount for the year ended Decenmber 31, 2008 includes charges of $133.3
mllion ($110.1 mllion after tax and minority share owners' interests)
for restructuring and asset inpairnment. The effect of these charges is
a reduction in earnings per share of $0.65.

Amount for the three nonths ended Decenmber 31, 2007 includes charges of
$38.4 mllion ($29.0 mllion after tax and mnority share owners
interests) for restructuring and asset inpairnent. The effect of these
charges is a decrease in earnings per share of $0.18.

Amount for the year ended Decenber 31, 2007 includes charges of $100.3
mllion ($84.1 nillion after tax) for restructuring and asset

i mpairment. The effect of these charges is a decrease in earnings per
share of $0.51

(d) Anount for the three nonths ended Decenber 31, 2008 includes expense of
$39.5 mllion related to tax restructuring and other. The effect of
this expense is a decrease in earnings per share of $0.23.

Amount for the year ended Decenmber 31, 2008 includes a net tax expense



of $33.3 million ($34.8 nmillion after mnority shareowners' interest)
related to tax legislation, restructuring, and other. The effect of
this expense is a decrease in earnings per share of $0.20.

Amounts for the year ended Decenber 31, 2007 include a benefit of $13.5
mllion for the recognition of tax credits related to restructuring of
investments in certain European operations. The effect of this benefit
is an increase in earnings per share of $0.08.

(e)Diluted earnings per share of common stock are equal to basic earnings
per share of common stock for the three nonths ended Decenber 31, 2008
due to the net |oss.

(f) The number of diluted shares for the year ended Decenber 31, 2007 was
i ncreased by 8,589, 000 because the assuned conversion of the
convertible preferred shares is dilutive to the related earnings per
share anount for that period. Accordingly, dividends were not deducted
fromearnings in calculating diluted earnings per share for that
period. Earnings per share amounts are cal cul ated discretely for each
period and quarterly anounts do not necessarily total the year to date
amount s because of dilution and roundi ng.

OMENS- I LLINO' S, INC
Condensed Consol i dat ed Bal ance Sheets
(Dollars in mllions)

Dec. 31, Dec. 31,
2008 2007
Assets
Current assets:
Cash and cash equival ents $379.5 $387.7
Short-terminvestnents, at cost
whi ch appr oxi nat es mar ket 25.0 59. 8
Recei vabl es, |ess all owances for
| osses and di scounts 988. 8 1,185.6
I nventori es 999.5 1, 020.8
Prepai d expenses 51.9 40.7
Total current assets 2,444.7 2,694.6
I nvest nents and ot her assets:
Equity investnents 101. 7 81.0
Repair parts inventories 132.5 155. 8
Prepai d pensi on 566. 4
Deposits, receivables, and other
assets 444.5 448.7
Goodwi | | 2,207.5 2,428.1
Total other assets 2,886.2 3,680.0
Property, plant, and equi pnent, at cost 5,983.1 6,423.1
Less accurul at ed depreciation 3,337.5 3,473. 1
Net property, plant, and equi pment 2,645.6 2,950.0
Total assets $7,976.5 $9,324.6
Liabilities and Share Owmers' Equity
Current liabilities:
Short-term |l oans and | ong-term
debt due within one year $393.9 $700. 9
Current portion of asbestos-rel ated
liabilities 175.0 210.0



Account s payabl e 838.2
CGher liabilities 596. 2
Total current liabilities 2,003. 3

Long-t er m debt 2,940.3

Deferred taxes 105.9
Pensi on benefits 741.8
Nonpensi on postretirement benefits 239.7
Qher liabilities 331.8
Asbestos-related liabilities 320.3
Mnority share owners' interests 252.8

Share owners' equity:
Convertible preferred stock (a)
Common st ock 1.8

Capital in excess of par val ue 2,913.3
Treasury stock, at cost (221.5)
Ret ai ned deficit (32.4)
Accunul at ed ot her conprehensive
| oss (1, 620. 6)
Total share owners' equity 1, 040. 6
Total liabilities and share owners’
equity $7,976.5

(a) On February 29, 2008,

t he Conpany announced that all

957.5
661.1

2,529.5

3,013.5
109. 4
313.7

287.0
386.9
245.5
251. 7

452. 5
1.7

2, 420. 0

(224. 6)

(285. 3)
(176. 9)

2,187. 4

$9, 324. 6

out st andi ng

shares of convertible preferred stock woul d be redeened on March 31,

2008,

if not converted by holders prior to that date.

All

conversions and redenptions were conpl eted by March 31 through the

i ssuance of 8,584,479 shares of common st ock.

OMENS-ILLINOS, INC
Condensed Consol i dated Cash Fl ows
(Dol lars in mllions)

Three nmont hs ended

Decenber 31,
2008 2007
Cash flows fromoperating activities:
Net earnings (I oss) $(229.7)

Net earnings of discontinued

2008

Year ended
Decenber 31,
2007

$(18.8) $258.3 $1,340.6

oper ati ons - (2.8)
(Gin) loss on sale of
di sconti nued operations 1.1 33.4 (6.8) (1,038.5)
Non- cash char ges:
Depr eci ation 91.7 102.5 431.0 423. 4
Fut ure asbestos rel ated costs 250.0 115.0 250.0 115.0
Anortization of intangibles and
other deferred itens 7.4 10.0 28.9 28.9
Anortization of finance fees 1.9 2.0 7.9 8.6
Restructuring and asset
i npai r ment 21.6 38.4 133.3 100. 3
Q her 93.4 (112.7) 111.4 53.3
Asbest os-rel at ed paynents (69.9) (120.9) (210.2) (347.1)
Change in non-current operating
assets (3.1) (20.7) 1.4 (7.4)
Change in non-current liabilities (17.2) (28.5) (96.2) (85.4)
Change i n conponents of working
capi tal 25.6 53.9 (201.4) 36.2

Cash provided by continui ng



operating activities
Cash provi ded by discontinued
operating activities

Cash flows frominvesting activities:

Addi tions to property, plant, and
equi pnent - continui ng
Additions to property, plant, and

equi prent - di sconti nued
Acqui sitions, net of cash acquired

Repaynent from (advance to) equity

affiliate
Net cash proceeds (paynents)
related to divestitures and asset
sal es
Cash provided by (utilized in)
investing activities

Cash flows fromfinancing activities:

Additions to | ong-term debt
Repaynents of |ong-term debt
I ncrease (decrease) in short-term
| oans
Net (paynents) receipts for
hedgi ng activity
Paynent of finance fees
Convertible preferred stock
di vi dends
| ssuance of common stock and ot her
Cash utilized in
financing activities
Ef fect of exchange rate fluctuations
on cash
I ncrease (decrease) in cash
Cash at begi nning of period
Cash at end of period

OMENS- | LLI NO

Consol i dat ed Suppl erment a

(Dollars in m

Sel ected Segnent Infornation (a)

Eur ope

North Anerica
Sout h Aneri ca
Asia Pacific

Reportabl e segnment totals

Ret ai ned corporate costs and
ot her (c)

Consol i dated totals (d)

Restructuring and asset inpairnent
Charge for asbestos related costs
I nterest incone

I nterest expense

Provi sion for inconme taxes
Mnority share owners' interests

172.8 154.6  707.6 625. 1
11.3
(123.2)  (127.8) (361.7) (292.5)
(23. 3)
(9.8)
6.5 (1.6)
2.1 (28.0) (13.9) 1,770.0
(114.6)  (155.8) (377.2) 1,444.4
49.6 2.8 686.4 406. 4

(39.0) (1,219.4) (945.4) (2,393.2)

(86. 6) 7.2 (20.6) (21.5)
1.9 5.7 (45.2) 5.7
(6.3)

(5.4) (5.4) (21.5)

- 19.0  14.5 62.8

(74.1) (1,190.1) (315.7) (1, 967.6)

(15.1) 34.1 (22.9) 51.8
(31.0) (1,157.2) (8.2) 165.0
410.5 1,544.9 387.7 222.7

$379.5 $387.7 $379.5 $387. 7

S, INC
Fi nanci al Data
I'1'i ons)

Three nmont hs ended Decenber 31

Segnment Cperati ng

Net Sal es Profit (b)
2008 2007 2008 2007
$693. 5 $843.5 $19.6  $129.2
491.9 537. 8 20.0 33.5

288.5 283.4 79.5 82.4
223.1 271.9 37.9 54.5
1,697.0 1,936.6 157.0 299. 6

8.0 20.7 2.2 (15.9)

$1,705.0 $1,957.3 159. 2 283.7
(21.6) (38.4)
(250.0) (115.0)
9.5 12. 3
(53.2) (88.4)
(53.7) (24.3)



in earnings of subsidiaries (18.8) (15.3)

Earni ngs (loss) from conti nui ng
oper ati ons $(228. 6) $14. 6

Year ended Decenber 31,

Net Sal es Segment Qper ati ng
Profit (b)
2008 2007 2008 2007
Eur ope $3,497.8 $3,298.7 $477.8 $433.0
North America 2,209.7 2,271. 3 185. 2 265.1
Sout h Arerica 1,135.9 970. 7 331.0 254.9
Asia Pacific 964. 1 934. 3 162. 8 154.0
Reportabl e segnent totals 7,807.5 7,475.0 1,156.8 1,107.0
Ret ai ned corporate costs and
other (c) 77.2 91.7 (0.7) (78.8)
Consol idated totals (d) $7,884.7 $7,566.7 1,156.1 1,028.2
Restructuring and asset inpairment (133.3) (100.3)
Charge for asbestos rel ated costs (250.0) (115.0)
I nterest income 38.6 42.3
I nterest expense (253.0) (348.6)
Provi sion for incone taxes (236.7) (147.8)
Mnority share owners' interests
in earnings of subsidiaries (70.2) (59.5)
Ear ni ngs from conti nui ng operations $251.5  $299.3

The following notes relate to Segnent Operating Profit:

(a) Amounts related to the Conpany's plastics packagi ng busi ness have been
classified as discontinued operations follow ng the June 11, 2007
announcenent of an agreement to sell the business. The sale was
conpl eted on July 31, 2007

(b)Operating Profit consists of consolidated earnings from continuing
operations before interest incone, interest expense, provision for
income taxes and nminority share owners' interests in earnings of
subsidiaries. Segnent Operating Profit excludes anounts related to
certain itens that nanagenent considers not representative of ongoing
operati ons.

The Conpany presents information on "Operating Profit" because
managemnent believes that it provides investors with a neasure of
operating performance separate fromthe | evel of indebtedness or other
rel ated costs of capital. The nost directly conparabl e GAAP financi al
nmeasure to Qperating Profit is net earnings. The Conpany presents
Segnent Qperating Profit because managenent uses the neasure, in
conbination with gross profit percentage and sel ected cash fl ow
information, to evaluate performance and to allocate resources.

A reconciliation from Segnent Operating Profit to Consolidated
Qperating Profit to net earnings is included in the tables above.

(c)Beginning in 2008, the Conmpany revised its nethod of allocating
corporate expenses. The Conpany decreased slightly the percentage
al | ocation based on sales and significantly expanded t he nunber of
functions included in the allocation based on cost of services. It is
not practicable to quantify the net effect of these changes on peri ods



prior to 2008. However, the effect for the three nonths and year ended
Decenber 31, 2008 was to reduce the anount of retained corporate costs
by approximately $9.0 nmillion and $38.0 million, respectively.

(d) Segnent Qperating Profit for the three nonths and year ended Decenber
31, 2008 excludes charges of $21.6 mllion and $133.3 mllion,
respectively, for restructuring and asset inpairnent.

Segnent Qperating Profit for the three nonths and year ended Decenber
31, 2008 excludes a charge of $250.0 million to increase the reserve
for estimated future asbestos-rel ated costs.

Segnent Qperating Profit for the three nonths and year ended Decenber
31, 2007 excludes charges of $38.4 million and $100.3 mlli on,
respectively, for restructuring and asset inpairnent.

Segment Operating Profit for the three nonths and year ended Decenber
31, 2007 excludes a charge of $115.0 million to increase the reserve
for estimated future asbestos-rel ated costs.
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