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HANOVER, N.H.--(BUSINESS WIRE)-- Ledyard Financial Group, Inc. (ticker symbol LFGP), the holding company for

Ledyard National Bank, today reported quarterly earnings for the �rst quarter of 2019. Net income for the quarter

ended March 31, 2019, was $1,307,760 or $0.42 per share compared to $1,207,304 or $0.39 per share for the same

period in 2018, an increase of $100,456 or 8.3%. Revenue growth continues to contribute positively to our results

and returns to shareholders.

Total revenue for the quarter ended March 31, 2019, was $6,948,652 compared to of $6,679,840 for the same

period in 2018, for an increase of $268,812 or 4%. Net interest income for the quarter ended March 31, 2019, was

$4,055,813 compared to $3,732,225 for the same period in 2018, for an increase of $323,588 or 8.7%.

Ledyard Financial Advisors, a division of Ledyard National Bank, reported revenue for the quarter ended March 31,

2019, of $2,575,276 compared to $2,617,706 for the same period in 2018, a decrease of $42,430 or 1.6%. The

volatility in the equity markets caused this decrease. Assets under management ended the �rst quarter at $1.58

billion, an increase of approximately $82 million over the prior year and $123 million over December 31, 2018.

Non-interest expense for the quarter ended March 31, 2019, was $5,460,868 compared to $5,324,190 for the same

period in 2018, an increase of $136,677 or 2.6%. Excluding costs associated with the Company’s ongoing core

system conversion, non-interest expense was down approximately 1% from the same period last year.

No funds were added to the Allowance during the �rst quarter of 2019 or 2018. The total Allowance was $5.2

million at March 31, 2019, compared to $5.5 million at March 31, 2018. Total non-performing assets were $2.5

million at March 31, 2019, compared to $1.9 million at March 31, 2018. The increase in non-performing assets is
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due to a single loan relationship. The loans are secured by all business assets and real estate of the customer.

At March 31, 2019, the Company’s shareholders’ equity stood at $50.7 million compared to $46 million for the same

period in 2018. All of the Company’s capital ratios are well in excess of the amount required by the Federal Reserve

for a bank holding company to be considered “well capitalized.” At March 31, 2019, the Company’s book value per

share stood at $15.70 compared to $14.43 for the same period in 2018.

Loans, net of the allowance for loan losses at March 31, 2019, were $310.9 million compared to $295.2 million for

the same period last year, for an increase of $15.7 million or 5.3%. Total deposits at March 31, 2019, were $400.5

million compared to $400.8 million, a decrease of $338,000 or less than 1% from the same period last year. Total

assets of the Company were $499.5 million at March 31, 2019, an increase of $28.2 million over the prior year.

The Company’s annual meeting is scheduled for 9:00 a.m. on May 23, 2019, at the Hanover Inn, in Hanover New

Hampshire.

Ledyard Financial Group, Inc., headquartered in Hanover, New Hampshire, is the holding company for Ledyard

National Bank. Ledyard National Bank, founded in 1991, is a full service community bank o�ering a broad range of

banking, investment, tax and wealth management services.

Ledyard Financial Group, Inc. shares can be bought and sold through the NASD sanctioned “OTC Markets” under

the trading symbol LFGP. Shares may be traded through an individual’s broker. For more information, please refer

to the “Investor Relations” section of the bank’s website at www.ledyardbank.com or contact the Company’s

President, Kathryn G. Underwood.

 
Ledyard Financial Group, Inc.

 Selected Financial Highlights
 (Unaudited)

         
        For the Three Months Ended
        3/31/2019       3/31/2018
Total Interest Income       $ 4,427,562        $ 4,006,607 
Total Interest Expense         371,749          274,382 
Net Interest Income         4,055,813          3,732,225 
Provision for Loan Losses         0          0 
Non-interest Income         2,892,839          2,947,615 
Non-interest Expense         5,460,868          5,324,190 
Pre-tax Income         1,487,784          1,355,650 
Tax Expense         180,025          148,346 
Net Income         1,307,760          1,207,304 
Earnings Per Common Share, basic       $ 0.42        $ 0.39 
Earnings Per Common Share, diluted       $ 0.41        $ 0.38 
Dividends Per Common Share       $ 0.18        $ 0.17 
                 
        As of

 3/31/2019
      As of

 3/31/2018
Total Assets       $ 499,555,785        $ 471,324,522 
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Investments         147,182,201          141,674,102 
Loans Receivable, net         310,862,707          295,154,080 
Total Deposits         400,526,632          400,864,660 
FHLB Advances & Other Borrowings         43,141,865          20,776,684 
Stockholder’s Equity         50,699,201          46,017,187 
Common Stock Issued         3,352,722          3,318,831 
Treasury Shares         124,048          130,587 
Total Risk Based Capital Ratio         17.46%         16.85%
Book Value per Share       $ 15.70        $ 14.43 
Return On Assets         1.05%         1.00%
Return On Equity         10.45%         10.05%
Non-performing Assets       $ 2,476,779        $ 1,917,078 
Allowance as a % of Total Loans         1.66%         1.83%

           

Forward-Looking Statements: Statements concerning future performance, developments or events,

expectations for growth and income forecasts, and any other guidance on future periods constitute forward-

looking statements that are subject to a number of risks and uncertainties.Actual results may di�er materially from

stated expectations.Speci�c factors include, but are not limited to, loan production, competitive pressure in the

banking industry, balance sheet management, net interest margin variations, the e�ect of changes in equity prices

on assets under management, the ability to control costs and expenses, changes in the interest rate environment,

�nancial policies of the United States government, and general economic conditions.The Company disclaims any

obligation to update any such factors.

View source version on businesswire.com: https://www.businesswire.com/news/home/20190423005801/en/

Kathryn G. Underwood
 

President & Chief Executive O�cer
 

(603) 640-2664
 

Kathy.underwood@ledyardbank.com
 

Source: Ledyard Financial Group, Inc.
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