. 3937 Report of Organizational Actions

{Decentiar3017) Affecting Basis of Securities. OMB No. 1545-0123
0 t of the T . iy
m?;'}?ﬁ?”p?é’u;ueese’rﬁﬁiw > Ses separate instiuctions,

:Pa Reporting Issuer

1 Essuer s name 2 Issuer's employer identification number {E_IN]i
Agree.Realty Corporation 38-3148187

3 Narhe of contact for additional information |4 Telephorie No. of contact 5 Email address of coritact

Daniel Ravid _ 2_48-'4'19-'63_10 'dravid@at:jreereaity.com

6 Number and street (of P.O. box if mall is not delivered 13 strest address) of contact: 7 City, town, or post office, state, and ZIP code of contact
106 E. Long Lake Raad- . _ _ Bloomfield Hitls, Mt 48304

8 Date.of action 9" Classification and déscription

12133437 Distribution Payments to Shareholders - Return of Capital _
10 CUSIP nimbar 11 Serial humber{s) 12 Ticker symbol 13 Account numbar(s).

‘008492100 nia ADC nfa

; Organizational Acticn Attach ddditional statements if needed, See back of form foradditional guestions.
14  Describe the organizational action and, if applicable, the date of the action of the date dgainst which shareholders' dwhership is measured for
the.action > agree Realty Corporation {"Company”) is:0Organized and Gperates as a real.estate investment trust ("REIT") as
determined under Section 856(a). The Company. made quarterly distributions to its shareholders as.required by Section 857{a)(1).
The total distributions of cash made by thé Company to its shareholders exceeded the amaunt of its current year and accuniulated
" Earnings and Profitas defined by Section 312, The excess amount of these.distributions is treated as a return of capital
to the:shareholders.. As such, the sharehdlders are required 16 rediice their tax basis in their stock as per Section301{c)(2).
The dates for the basis reduétion are shown on theg attached schedule,

15 Clescribe the quantitative effect of the organizational action on the basis of the- secunty in.the-hands of a U. 5. taxpayer as an adjustment per
share.oras a percantage.of old basis b The Company, a publicly traded REIT paid:quarterly distributions to the shareholders

durlnq the year ended December 31 2017. In January 2018, the Company determinded that a portion of the distributions paid

_represented a returnof capltal The percentage of the return of capital was reporied to the shareholders via Form 1099:DIV.

(See attached schedule for details of quarterly distribution. payments.)

16 D.esc_ribe‘jthe=c_a_|cu!aﬁon of the change i basis‘and the data _that supports the calculation, such as the market values of securities.and the
valuation dates " The.calculation for the returh of capital portion.of the distributions that rédaced the fax basis of the stack of

the Campany shareholders during 2017 was determined based én the total amount of the distributions less the:amount of the-corpération’s.

‘current:Earnings and Profiys,

For Paperwork Reduction Act' Notice, sée the separate Instructions. Cat: No. 37755, Form 8937 (122017




Form 8837 (12:2017}

Page 2
Organizational Action (continued)

17 I__i'él-the app']ica'bl_e Intermal Revenue Code section(s) and subsepticri_(s) upan which fhg tax fraatment is based b
Section 301 '
.Section 312

Section 316

Section 857

Sectian 6042

18  Can any resuliing loss ba récognized? » No

19 Provide any other information necessaryto’ i'mplem'ent the.adjustment; such as the -re_por_iab!e' tax year B
Raportable tax yeéar ended December 31, 2017

4

His retus, inclughiy accompanying schedules. and.s'tatemenfs. and-to the bast pf' my knowladge. and
rat-{Gther thantficgdr is based on all Information.of which preparer has:any knowledge.

Hete Signature / L A T Dater /ﬁ/{g
U~ U - o

| Print your riama» Danief Ravid

‘Under penaities of perjury, | deslaré that | hiave ejagnir
bietie, itis trUs, Gorreat, and P

Title®> Chief Administrative Officer & Tréasurer

P aid’ Print/Type preparer's name Preparer's signature. Data. Check D i | PTIN

Bl ; salf-employed

Preparer : st

Tien | Fitm's nama- B Firm'g EIN_»

Use Only e
Firm's-address > Prone ng.

‘Bend Form 8937 (including accompanying. staterrents) to: Department of thi Treasury, Internal Revénus: Service, Ogden, UT 84201-0054
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