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Forward-Looking Statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. 
Voyager intends for all such forward-looking statements to be covered by the safe harbor provisions for forward-looking statements 
contained in Section 27A of the Securities Act of 1933, as amended, and Section 21E of the Securities Exchange Act of 1934, as 
amended. All statements in this presentation that do not relate to matters of historical fact should be considered forward-looking 
statements, including, without limitation, statements regarding Voyager’s business strategy and plans, financial outlook, anticipated 
financial and operational performance and liquidity, including without limitation, long-term cash generation, and other projections, 
including, without limitation regarding M&A activity, Starlab, technology an innovation advances and 2026 growth goals. The words 
“anticipate,” “believe,” “can,” “continue,” “could,” “estimate,” “expect,” “forecast,” “goal,” “intend,” “may,” “might,” “plan,” “possible,” 
“potential,” “predict,” “project,” “should,” “target,” “will,” “would” and similar expressions are intended to identify forward-looking 
statements, though not all forward-looking statements use these words or expressions. These forward-looking statements are based 
on management’s current expectations. All forward-looking statements are based upon the Company’s current expectations and 
various assumptions. The Company has developed its assumptions and estimates in good faith and believes there is a reasonable
basis for its expectations and beliefs, but there are inherent uncertainties, many of which are not within the control of the Company. 
Accordingly, actual results may vary, and such variations may be material. Accordingly, the forward-looking statements herein should 
not be regarded as facts or as representations by the Company or its management that the projected results will be achieved. Such 
forward-looking statements are neither promises nor guarantees and involve risks, uncertainties and other important factors that may 
cause actual results, performance or achievements to be materially different from what is expressed or implied by the forward-looking 
statements, including, but not limited to: Voyager’s ability to generate, sustain and manage its growth given its limited operating 
history in an evolving industry; factors out of Voyager’s control that affect its success and revenue growth; Voyager’s ability to 
generate a sustainable order rate for its products and services and develop new technologies to meet customer needs; Voyager’s 
compliance with development contracts with third-parties and losses from fixed price contracts; Voyager’s history of losses and 
ability to achieve profitability; risks related to Starlab; the unpredictable environment of space; Voyager’s customer concentration and 
risks with contracting with the U.S. government; risk related to Voyager’s international operations, currency fluctuations and political 
or economic instability in markets in which Voyager operates; risks related to Voyager’s compliance with new or existing data privacy, 
cybersecurity and other applicable regulations; Voyager’s inability to adequately enforce and protect its intellectual property;
Voyager’s ability to consummate future acquisitions on satisfactory terms or effectively integrate acquired operations; and other 
important factors discussed in the section entitled “Risk Factors” in Voyager’s Annual Report on Form 10-K to be filed with the 
Securities and Exchange Commission (the “SEC”), as any such factors may be updated from time to time in Voyager’s other filings 
with the SEC, accessible on the SEC’s website at www.sec.gov and Voyager’s investor relations site at 
investors.voyagertechnologies.com. Forward-looking statements speak only as of the date they are made and, except as may be 
required under applicable law, Voyager undertakes no obligation to update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise.

Non-GAAP Financial Measures

Non-GAAP financial measures are not calculated or presented in accordance with GAAP and other companies in our industry may 
calculate them differently than we do. As a result, non-GAAP financial measures have limitations as analytical and comparative tools 
and you should not consider them in isolation, or as a substitute, for analysis of our results as reported under GAAP. In addition, in 
evaluating Adjusted EBITDA, Adjusted EBITDA margin, adjusted loss per share and free cash flow, you should be aware that in the 
future we may incur expenses similar to those eliminated in this presentation. Our presentation of Adjusted EBITDA, adjusted loss per 
share and free cash flow should not be construed as an inference that our future results will be unaffected by unusual items.
Management compensates for these limitations by primarily relying on our GAAP results in addition to using Adjusted EBITDA, 
adjusted loss per share and free cash flow supplementally.

Market, Industry and other Data

The market data, industry data and other statistical information used in this presentation are based on independent industry 
publications, reports by market research firms or other published independent sources. Industry publications generally state that the 
information contained therein has been obtained from sources believed to be reliable, but there can be no assurance as to the
accuracy or completeness of included information. We have not independently verified any of the data from third-party sources, nor 
have we ascertained the underlying economic assumptions relied upon therein. Certain market, ranking and industry data included in 
this presentation are based on the estimates of our management. These estimates have been derived from our management’s 
knowledge and experience in the markets in which we operate, as well as information obtained from surveys, reports by market 
research firms, trade and business organizations and other contacts in the markets in which we operate. We believe these 
management estimates are reliable; however, no independent sources have verified such surveys and estimates. Unless otherwise
noted, all of our market share and market position information presented in this presentation is an approximation based on 
management’s knowledge. References herein to our being a leader in a market refer to our belief that we have a leading market share 
position in each such specified market, unless the context otherwise requires. In addition, the discussion herein regarding our various 
markets is based on how we define the markets for our solutions. Certain estimates of market opportunity, forecasts or market growth 
and other forward-looking information included in this presentation involve risks and uncertainties and are subject to change based on 
various factors.

Trademarks, Service Marks and Trade Names
The Voyager Technologies, Inc. design logo and our other registered or common law trademarks, service marks or trade names 
appearing in this presentation are our property. This presentation may also contain trademarks, tradenames, and service marks of
other companies that are the property of their respective owners. We do not intend our use or display of other companies’ trademarks, 
trade names or service marks to imply, and such use or display should not be construed to imply, relationships with, or endorsement or 
sponsorship of us by, these other companies. Solely for convenience, our trademarks, tradenames, and service marks referred to in 
this presentation appear without the ®, TM, and SM symbols, but those references are not intended to indicate, in any way, that we will 
not assert, to the fullest extent under applicable law, our rights or the rights of the applicable licensor to these trademarks,
tradenames, and service marks.

Acknowledgment
This presentation may not be reproduced or redistributed in whole or in part. By receiving this presentation, you acknowledge that you 
will be solely responsible for your own assessment of the market and our market position and that you will conduct your own analysis 
and be solely responsible for forming your own view of the potential future performance of our business.
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Strategic Rationale

Transaction Summary

Overview of Astrobotic Technology, Inc.

Call Agenda

Voyager Lunar Strategy: Building America’s Path to the Moon 
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• Voyager to acquire 100% of Astrobotic Technology, Inc., for a total potential enterprise value of $300M

• Guaranteed: ~$162M at close (cash & equity) + ~$9M debt assumed (paid at close)  ~2.9x 2025 Revenue

• Additional Earnout potential: ~$129M (cash & equity), subject to performance milestones

• At full potential value, acquisition multiple well within Voyager’s historic range  1x-3x (based on 2027E Revenue)

• Targeting 3Q 2026 transaction close subject to antitrust and regulatory approvals

Transaction Summary

Transaction Terms

• Minimal overlap with Voyager’s offering, provides significant revenue potential by capturing untapped lunar markets

• Strong pipeline and positioning with NASA provides confidence and visibility for an accelerated growth trajectory

• Expected to be accretive to earnings in 2027, excl. M&A and non-cash purchase accounting amortization costs 

• Revenue growth and cost synergies creates significant leverage and value over the long-term

Financial Benefits
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Geographical Footprint Select Customers

Mojave, CA
Reuseable Rockets

Pittsburgh, PA
HQ 

(Lunar Delivery & Infra.)

Overview of Astrobotic Technology, Inc.
Company Overview
• Founded 2007, Astrobotic is a vertically integrated space robotics company 

enabling sustained human and robotic presence on the Moon
• Provides end-to-end solutions across lunar delivery, mobility, surface 

infrastructure, and advanced technology development
• 200+ employees across two facilities

Business Segments
• Lunar Delivery: End-to-end payload delivery via landers & rovers
• Lunar Infrastructure: Power distribution system, solar arrays, wireless chargers
• Reuseable Rockets: Reuseable launch vehicles, EDL simulation, engine systems
• Astrobotic Labs: R&D advancing navigation, autonomy, sensors and propulsion
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+

*Note: As announced during NASA Moon Base press conference 5/26/26

Acquisition accelerates Voyager’s lunar strategy

• Accelerates Voyager's lunar ambitions by adding immediate flight heritage and a platform spanning landers, rovers, power, and precision 
landing technology

Astrobotic is a leading lunar technology company

• Leading provider of lunar landers under NASA’s Commercial Lunar Payload Services (CLPS) program

• Astrobotic Griffin Mission One (Moon Base II*), scheduled for H2 26 launch, represents Astrobotic’s second lunar mission and positions the 
company well for follow-on NASA awards

Capitalizes on NASA’s Ignition momentum

• NASA has communicated up to 73 lunar landings and 214,000kg of delivered cargo to the lunar surface to support the establishment of a semi-
permanent lunar base by 2032

• NASA expects to announce more than a dozen landing missions over the course of 2026*

Diversified and complementary technology portfolio

• Pure-play lunar infrastructure company with flight-validated, proprietary IP across delivery, power, and mobility, positioned to provide critical 
technology for NASA’s Moon Base

• Business segments are highly complementary – each reinforces the others through shared technology, customers and mission infrastructure

Strategic Rationale
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By integrating Astrobotic’s technology portfolio into the Voyager lunar roadmap, we establish a vertically-integrated and synergistic 
lunar platform capable of addressing major requirement categories outlined in NASA’s Moon Base architecture

Building America’s Path to the Moon

Technology Sub-CategoryMoon Base Technology

System Integration
Integration

Science Mission Management

*Structures

Habitats ECLSS

Telemetry / Safety / Monitoring

LandersUp / Downmass

Communications

Surface Infrastructure
Compute

Solar

Grid

Tele / Auto Rovers
Mobility

Hoppers

Manufacturing
ISRU

O2

*Note: In March 2026, Voyager announced a strategic investment in Max Space to advance the development of next-generation expandable space habitats supporting sustained lunar operations
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Key Takeaways

+

Acquisition accelerates Voyager’s strategic lunar initiative

Strongly aligned with NASA’s Ignition announcement

Compelling financial rationale and attractive economics

Enhances and strengthens our current business mix

Acquisition expected to close in Q3 2026


