








































 Three Months Ended 

(in millions) March 31, 2023 June 30, 2023 
September 30, 

2023 
December 31, 

2023 March 31, 2024 

Total net revenues $ 5,801  $ 5,838  $ 6,184  $ 6,561  $ 7,114  
      
Net income attributable to Coupang shareholders  91   145   91   1,032   5  
Net loss attributable to noncontrolling interests  —   —   —   —   (29)  
Net income (loss)  91   145   91   1,032   (24)  
Net income margin 1.6 % 2.5 % 1.5 % 15.7 % (0.3) % 
Adjustments:      

Depreciation and amortization  64   66   67   77   95  
Interest expense  8   13   13   13   27  
Interest income  (32)   (42)   (50)   (54)   (55)  
Income tax expense (benefit)  33   26   25   (861)   83  
Other expense, net  7   6   9   —   9  
Acquisition and restructuring related costs  —   —   —   —   58  
Equity-based compensation  70   86   84   86   88  

Adjusted EBITDA $ 241  $ 300  $ 239  $ 294  $ 281  
Adjusted EBITDA margin 4.2 % 5.1 % 3.9 % 4.5 % 3.9 % 

 



 Trailing Twelve Months Ended 

(in millions) March 31, 2023 June 30, 2023 
September 30, 

2023 
December 31, 

2023 March 31, 2024 

Total net revenues $ 21,266  $ 22,067  $ 23,149  $ 24,383  $ 25,697  
      
Net income attributable to Coupang shareholders  208   429   429   1,360   1,273  
Net loss attributable to noncontrolling interests  —   —   —   —   (29)  
Net income  208   429   429   1,360   1,244  
Net income margin 1.0 % 1.9 % 1.9 % 5.6 % 4.8 % 
Adjustments:      

Depreciation and amortization  236   242   255   275   305  
Interest expense  28   35   42   48   66  
Interest income  (81)   (115)   (150)   (178)   (201)  
Income tax expense (benefit)  32   57   76   (776)   (727)  
Other expense, net  14   11   29   19   24  
Acquisition and restructuring related costs  —   —   —   —   58  
Equity-based compensation  277   290   311   326   344  

Adjusted EBITDA $ 713  $ 947  $ 991  $ 1,074  $ 1,113  
Adjusted EBITDA margin 3.4 % 4.3 % 4.3 % 4.4 % 4.3 % 

 



 Trailing Twelve Months Ended 

(in millions) March 31, 2023 June 30, 2023 
September 30, 

2023 
December 31, 

2023 March 31, 2024 

Net cash provided by operating activities $ 1,122  $ 1,960  $ 2,623  $ 2,652  $ 2,363  
Adjustments:      

Purchases of land and buildings  (231)  (477)  (353)  (374)  (357) 
Purchases of equipment  (450)  (400)  (431)  (522)  (551) 

Total purchases of property and equipment  (681)  (876)  (783)  (896)  (908) 
Proceeds from sale of property and equipment  10   13   15   19   20  
Total adjustments $ (671) $ (864) $ (768) $ (877) $ (888) 
Free cash flow $ 451  $ 1,096  $ 1,855  $ 1,775  $ 1,475  
Net cash used in investing activities $ (682) $ (931) $ (793) $ (927) $ (961) 
Net cash provided by financing activities $ 127  $ 495  $ 383  $ 199  $ 173  
 



 Three Months Ended March 31,  
Trailing Twelve Months Ended 

March 31, 

(in millions) 2024  2023  2024  2023 
Total net revenues $ 7,114   $ 5,801   $ 25,697   $ 21,266  

Revenues of Farfetch  (288)   —    (288)   —  
Total net revenues excluding Farfetch $ 6,826   $ 5,801   $ 25,409   $ 21,266  

 



 Three Months Ended March 31, 
Year over Year Growth  2024 2023 

(in millions) As Reported 
Exchange 

Rate Effect 

Constant 

Currency 

Basis As Reported 
As 

Reported 

Constant 

Currency 

Basis 
Consolidated      
Total net revenues $ 7,114  $ 283  $ 7,397  $ 5,801  23 % 28 % 

Revenues of Farfetch  (288)  —   (288)  —    
Total net revenues excluding Farfetch $ 6,826  $ 283  $ 7,109  $ 5,801  18 % 23 % 

 
 Trailing Twelve Months Ended March 31, 

Year over Year Growth  2024 2023 

(in millions) As Reported 
Exchange 

Rate Effect 

Constant 

Currency 

Basis As Reported 
As 

Reported 

Constant 

Currency 

Basis 
Consolidated      
Total net revenues $ 25,697  $ 197  $ 25,894  $ 21,266  21 % 22 % 

Revenues of Farfetch  (288)  —   (288)  —    
Total net revenues excluding Farfetch $ 25,409  $ 197  $ 25,606  $ 21,266  19 % 20 % 

 



 Three Months Ended March 31, 
(in millions) 2024  2023 
Net income attributable to Coupang stockholders $ 5   $ 91  
Adjustments:    

Farfetch losses, excluding taxes  113    —  
Net losses attributable to noncontrolling interests  (29)   —  
Farfetch tax effect  9    —  

Adjusted net income attributable to Coupang stockholders $ 98   $ 91  

 



 Three Months Ended March 31,  
Trailing Twelve Months Ended 

March 31, 

(in millions) 2024  2023  2024  2023 
Gross Profit $ 1,929   $ 1,420   $ 6,699   $ 5,086  

Gross Profit of Farfetch  (122)    —    (122)    —  
Gross Profit excluding Farfetch $ 1,807   $ 1,420   $ 6,577   $ 5,086  
Gross profit margin excluding Farfetch 26.5 %  24.5 %  25.9 %  23.9 % 

 

 Three Months Ended March 31,  
Trailing Twelve Months Ended 

March 31, 

(in millions) 2024  2023  2024  2023 
Adjusted EBITDA $ 281   $ 241   $ 1,113   $ 713  

Adjusted EBITDA of Farfetch  31    —    31    —  
Adjusted EBITDA excluding Farfetch $ 312   $ 241   $ 1,144   $ 713  
Adjusted EBITDA margin excluding Farfetch 4.6 %  4.2 %  4.5 %  3.4 % 
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