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 Three Months Ended December 31, 
 

Year Ended December 31, 

(in millions) 2023  2024 
 

2023 
 

2024 

Total net revenues $ 6,561   $ 7,965   $ 24,383   $ 30,268  
Revenues of Farfetch  —    (471)   —    (1,658) 

Total net revenues excluding Farfetch $ 6,561   $ 7,494   $ 24,383   $ 28,610  

 



 Three Months Ended December 31, 
Year over Year Growth  2023 2024 

(in millions) As Reported As Reported 
Exchange 

Rate Effect 

Constant 

Currency 

Basis 

As 

Reported 

Constant 

Currency 

Basis 
Consolidated       

Total net revenues $ 6,561  $ 7,965  $ 430  $ 8,395   21 %  28 % 
Revenues of Farfetch  —   (471)  —   (471)   

Total net revenues excluding Farfetch $ 6,561  $ 7,494  $ 430  $ 7,924   14 %  21 % 

 
 Year Ended December 31, 

Year over Year Growth  2023 2024 

(in millions) As Reported As Reported 
Exchange 

Rate Effect 

Constant 

Currency 

Basis 

As 

Reported 

Constant 

Currency 

Basis 
Consolidated       

Total net revenues $ 24,383  $ 30,268  $ 1,284  $ 31,552   24 %  29 % 
Revenues of Farfetch  —   (1,658)  —   (1,658)   

Total net revenues excluding Farfetch $ 24,383  $ 28,610  $ 1,284  $ 29,894   17 %  23 % 

 



 Three Months Ended 

(in millions) 
December 31, 

2023  March 31, 2024  June 30, 2024  
September 30, 

2024  
December 31, 

2024 
Total net revenues $ 6,561   $ 7,114   $ 7,323   $ 7,866   $ 7,965  

          

Net income (loss) attributable to Coupang 
shareholders  1,032    5    (77)    70    156  
Net loss attributable to noncontrolling interests  —    (29)    (28)    (6)    (25)  
Net income (loss)  1,032    (24)    (105)    64    131  
Net income (loss) margin  15.7 %   (0.3) %   (1.4) %   0.8 %   1.6 % 
Adjustments:          

Depreciation and amortization  77    95    106    112    120  
Interest expense  14    27    37    36    40  
Interest income  (54)    (55)    (53)    (55)    (53)  
Income tax (benefit) expense  (861)    83    108    68    148  
Other expense (income), net  —    9    (12)    (4)    46  
Acquisition and restructuring related costs  —    58    19    8    42  
KFTC administrative fine  —    —    121    —    —  
FC Fire insurance gain  —    —    —    —    (175)  
Equity-based compensation  86    88    109    114    122  

Adjusted EBITDA $ 294   $ 281   $ 330   $ 343   $ 421  
Adjusted EBITDA margin  4.5 %   3.9 %   4.5 %   4.4 %   5.3 % 

 



 Year Ended December 31, 

(in millions)  2023   2024 

Total net revenues $ 24,383   $ 30,268  
    
Net income attributable to Coupang shareholders  1,360    154  
Net loss attributable to noncontrolling interests  —    (88)  
Net income  1,360    66  
Net income margin  5.6 %   0.2 % 
Adjustments:    

Depreciation and amortization  275    433  
Interest expense  48    140  
Interest income  (178)    (216)  
Income tax (benefit) expense  (776)    407  
Other expense, net  19    39  
Acquisition and restructuring related costs  —    127  
KFTC administrative fine  —    121  
FC Fire insurance gain  —    (175)  
Equity-based compensation  326    433  

Adjusted EBITDA $ 1,074   $ 1,375  
Adjusted EBITDA margin  4.4 %   4.5 % 
 



 Year Ended December 31, 

(in millions) 2023  2024 

Net cash provided by operating activities $ 2,652   $ 1,886  
Adjustments:    

Purchases of land and buildings  (374)   (245) 
Purchases of equipment  (522)   (634) 

Total purchases of property and equipment  (896)   (879) 
Proceeds from sale of property and equipment  19    9  
Total adjustments $ (877)  $ (870) 
Free cash flow $ 1,775   $ 1,016  
Net cash used in investing activities $ (927)  $ (819) 
Net cash provided by (used in) financing activities $ 199   $ (69) 
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