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Coupang Announces Q2 Record Gross Profit of $1.2 billion and Gross Profit
Margin Improvement of 250 bps over Q1

MOUNTAIN VIEW, Calif. and SEOUL, South Korea - (BUSINESS WIRE) August 10, 2022—Coupang, Inc. (NYSE: CPNG)
today announced financial results for its second quarter ended June 30, 2022.

“Customers turn to us for amazing experiences, faster delivery and lower prices, and we’re determined to wow them every day,”
said Bom Kim, founder and CEO of Coupang. “We increased our investment—to a record $500 million in Q2 alone—in
exclusive discounts, free Rocket deliveries, and free Coupang Play video content for our WOW members. We exist to transform
the lives of our customers, and WOW membership is the embodiment of that relentless customer focus.”

“We’re pleased to report that we achieved positive adjusted EBITDA on a consolidated basis, generating $66 million across the
entire business, improving $157 million from the prior quarter. Over the past two quarters, we’ve driven a total improvement of
over $350 million, a reflection of our continued execution across the company,” added Coupang’s CFO, Gaurav Anand. “At the
beginning of the year, we provided guidance of total company adjusted EBITDA losses below $400 million for 2022. We are now
raising that guidance to achieve positive adjusted EBITDA for the full year.”

Key Financial and Operational Highlights

«  Total net revenues was $5.0 billion, up 12% year over year (YoY), and up 27% YoY and 3% quarter over quarter (QoQ)
on a constant currency basis.

«  Total gross profit was $1.2 billion, an increase of 75% YoY or 41% excluding the impact of the FC fire in 2021, and
gross profit margin improved over 250 bps QoQ.

*  Net loss improved $134 million QoQ to $75 million in Q2.

e The Company achieved a major milestone of positive adjusted EBITDA of $66 million in Q2, which represents an over
$350 million of improvement over the last two quarters.

«  Product Commerce net revenues was $4.9 billion, up 13% YoY and 27% on a constant currency basis, over four times
the growth rate of the Korean product e-commerce segment.

e Product Commerce adjusted EBITDA margin marked a record 2%, an improvement of 450 bps over the last two
quarters.

»  Developing Offerings recorded an adjusted EBITDA loss of $32 million, an improvement of $128 million over the last
two quarters.

Full Year 2022 Financial Guidance Update

»  We now expect to achieve positive total company adjusted EBITDA for FY 2022. This updates our previous guidance of
$(400) million in adjusted EBITDA for the full year.



Second Quarter 2022 Results

e Consolidated Financial Summary

Three Months Ended June 30,

As Reported Excluding Impact from the FC Fire!
(in thousands, except net revenues per Active
Customer) 2022 2021 % Change 2021 % Change
Total NEt reVENUES.......ccevveierereeieie e seeaneas $ 5,037,821 $ 4,478,114 12 %
Total net revenues growth, constant
CUITENCY M .. 27 %
ACtIVE CUSLOMENS ....cvveveiiecirciececie e seeaneas 17,885 17,022 5%
Total net revenues per Active Customer....... $ 282 $ 263 7%
Gross Profit@..........ccceeveveiieriieie e 1,153,793 658,494 75 % 816,286 41 %
NELIOSS....eivececrceeee e (75,491) (518,601) (85)% (223,100) (66)%
Adjusted EBITDA® ........cccoovveieirieciiierean 66,172 (122,147) NM®)
e Segment Information
Three Months Ended June 30,
(in thousands) 2022 2021 % Change
Product Commerce
INEL TEVENUES .....evevieiee ettt sttt st ste e e sneenne e 3 4,877,531 $ 4,332,725 13 %
Net revenues growth, constant currency® ...........cccoceeeeeiererererennnn. 27 %
Segment adjusted EBITDA .........cooiiieeieee e $ 97,840 $ (47,873) NM®
Developing Offerings
INEE TEVENUES ...ttt ettt ettt sbe s sbe s ste st e e s sre e ere e $ 160,290 $ 145,389 10 %
Net revenues growth, constant currency® .............cccccovvevveeiirieeenene. 24 %
Segment adjusted EBITDA .......coooiiirreneeceee e $ (31,668) $ (74,274) (57)%

@

Total net revenues growth, constant currency, adjusted EBITDA, gross profit excluding the impact from the FC Fire (“adjusted gross profit”) and net loss

excluding the impact from the FC Fire (“adjusted net loss”) are non-GAAP financial measures as defined by the Securities and Exchange Commission (the
“SEC”). See the “Non-GAAP Financial Measures” and “Reconciliations of Non-GAAP Measures” sections herein for more information regarding our use of
these measures and reconciliations to the most directly comparable financial measures calculated in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP”).

@
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Non-meaningful

Webcast and Conference Call

Gross profit is calculated as total net revenues minus cost of sales.

Coupang, Inc. will host a conference call to discuss second quarter results on August 10, 2022 at 5:30 PM Eastern Standard Time
(August 11, 2022 at 6:30 AM Korea Standard Time). A live webcast of the conference call will be available on our Investor
Relations website, ir.aboutcoupang.com, and a replay of the conference call will be available for at least three months. This press
release, including the reconciliations of certain non-GAAP measures to their nearest comparable U.S. GAAP measures, is also

available on that site.



About Coupang

Coupang is one of the largest e-Commerce companies in Asia, with a mission to revolutionize the everyday lives of its customers
and create a world where people wonder, “How did we ever live without Coupang?” Coupang offers a variety of services,
including same-day and next-morning delivery of groceries and general merchandise, delivery of prepared foods through
Coupang Eats, and video streaming through Coupang Play. Coupang has offices in Seoul, Shanghai, Beijing, Hong Kong,
Mountain View, Seattle, Riverside, Tokyo, Taipei, and Singapore.

Investor Contact: Media Contact:
Coupang IR Coupang PR
ir@coupang.com press@coupang.com



COUPANG, INC.
CONDENSED CONSOLIDATED BALANCE SHEETS
(in thousands, except shares)

(unaudited)
June 30, 2022 December 31, 2021
Assets
Current assets:
Cash and CaSh BQUIVAIBNTS ...........cuiuiiiiiieieiiiei ettt bbbttt e $ 3,107,535 3,487,708
RESIIICIEA CASN. ...ttt bbbt b bbbttt b bbbttt ens 163,468 319,800
Accounts receivable, net.... 187,644 175,350
INVEINEOTIES ...ttt bbb bbb £t b bbb £ bbb bbbt b bt bbbt ne e b 1,451,428 1,421,501
OENET CUITENT ASSELS .....vtuvtteseitetetee sttt sttt eb st bbbttt s st bbb st e e e b st b bRt e b e bRt b ket e b et e bbb e 251,324 232,447
TOTAI CUITENT BSSETS .....eueeetetee ettt bbbt bbbt b bttt b bbbt 5,161,399 5,636,806
LONQ-LErM FESIFICIEA CASN ... ettt ettt b et b bbb bbb b e bt be e e b e b b e naen 1,151 2,839
Property and @QUIPMENT, NEL.......cc.iiiiiieiiteiietestei sttt ettt bbbttt ese ket e b s b et eb et ek e sb e st ebeseeneebe e enaeberennens 1,471,013 1,347,531
Operating 18aSe MGNt-0F-USE @SSES ......cuiiueiitiieiiietieie ettt ettt sttt b e bt e et st eseebe st e b e berennen 1,436,363 1,374,629
GOOUWIIT ...ttt bbb sttt b s bbb s et ek s etk b ek s kbRt e b ke b e et e b e bbbt n e et 9,707 9,739
Long-term lease depoSits @0 OhET ..........coiiiiiiiie ettt erenaens 345,570 270,290
TOTAL BSSELS ...vveeeetete ettt etttk b bbb b ettt h st b b bRt E b st bbb e Rt e bbb R £ bbb Rt ee bRt bbb s $ 8,425,203 8,641,834
Liabilities and stockholders' equity
Current liabilities:
ACCOUNES PAYADIE ...ttt bbbttt e b e b sttt s e etk e e b e be Rt et et et et e re et e et nennen $ 3,294,481 3,442,720
AACCTUEBT BXPEINSES ... .vevtavstteseeteeteeetestesessestateseesesbeseeseebeseesessebese e st ebe e ebe b e st es e s e e b e ee e Rt e ket e bt b e s e s e n e e ke neeneebe st e be et enennens 241,316 304,293
DETEITEA FEVENUE .....c.viviite ettt sttt ettt st b et e e e e s b e e b e e heeae e st e e et e sbeebeess e s e besaeebeensensenbesrentenae s 105,429 93,972
SRO-LEIM DOITOWINGS. ...tttk b etk b st se sttt e bt ekt ek e e b e b e s e b st e st e bt e bbb e st et et s 47,551 7,811
Current portion Of IONG-tErM AEDE..........ooiiiiiee e bbb 6,108 341,717
Current portion of long-term operating 1ease OblGatioNS ............cccciiiiiiiiiiiieii e 302,148 287,066
Other CUITENE TADTITIES.......c.iiiiiiiite ettt s e et e re e s e e s r e besaeere et et e besaeers 266,295 266,709
TOtal CUITENE HADTITIES ......eveiiiceeci ettt ettt sttt et et e b e sbeebeeasessebesresbesneeneessesebesneebeans 4,263,328 4,744,288
(0T a 0T =T o (=1 o] OSSP RPPOP 595,557 283,190
Long-term operating 18ase OBIIGATIONS. .............iiiiiiiiieiec bbb 1,268,744 1,201,277
Defined severance benefits and other .... 229,478 237,122
TOTAL TIADTITIES ...ttt b btttk bbbt 6,357,107 6,465,877
Commitments and contingencies
Stockholders' equity
Class A common stock, $0.0001 par value, 10,000,000,000 shares authorized, 1,590,313,751 and 1,579,399,667
shares issued and outstanding as of June 30, 2022 and December 31, 2021, respectively; Class B common 177 175
stock, $0.0001 par value, 250,000,000 shares authorized, 174,802,990 shares issued and outstanding as of
June 30, 2022 and DecemMDBEr 31, 2021........c.cceiuieieieiieete sttt sttt sttt ettt beereers
Additional PAIA-IN CAPITAL.......veietiieieieee ettt s s et et ebe b e s e et e s et e se e st ebe e e sentesessene et e 8,014,912 7,874,038
Accumulated other COMPrENENSIVE 10SS.........c.ciriiiiiiiiice et (11,691) (47,739)
ACCUMUIALEA TEFICHE .....evveviiticteie ettt et ettt e s e veebe et e e saeebesaeeseessesseebesaeebsense s anbesneebeensensenbesneabens (5,935,302) (5,650,517)
Total stockholders' equity .............cc..... " 2,068,096 2,175,957
Total liabilities and StOCKNOIAEIS' BQUILY ........vveveuiriiiieiiiririeiei ettt ettt $ 8,425,203 $ 8,641,834




COUPANG, INC.
CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS
(in thousands, except per share amounts)

(unaudited)
Three Months Ended June 30, Six Months Ended June 30,
2022 2021 2022 2021

NEt FEtal SAIES.......vieiecr e $ 4,481,165 $ 3,994,506 $ 9,037,272 $ 7,801,549
NEt OthEr TEVENUE .......ovviirree e 556,656 483,608 1,117,235 883,425

TOtAl NEL TEVENUES. ..o 5,037,821 4,478,114 10,154,507 8,684,974
COSE OF SAIES ...t 3,884,028 3,819,620 7,957,308 7,293,974
Operating, general and adminiStrative ............ccoceoreiiinninice e 1,220,936 1,173,430 2,470,047 2,173,252

Total operating COSt and EXPENSES ........cvrieriruerieirierisie et sesieeeeens 5,104,964 4,993,050 10,427,355 9,467,226
OPETALING J0SS ....vcvieeiieiiisieie ittt sttt (67,143) (514,936) (272,848) (782,252)
INEEIESE INCOME ...ttt ettt ettt b e e et e sbeebeens e e e besneebeeneeneenns 7,364 1,907 10,898 2,847
INEErESE XPENSE ...t e (6,143) (5,848) (13,511) (30,671)
Other (EXPENSE) INCOME, NEL.........iveiiririiriiiiteiet ettt (9,229) 373 (8,739) (3,453)
L 0SS DefOre INCOME tAXES .......coveviviiirieieirerieie s (75,151) (518,504) (284,200) (813,529)
INCOME tAX BXPENSE ...ttt e 340 97 585 105
INEE 0SS ..ottt (75,491) (518,601) (284,785) (813,634)

Net loss attributable to Class A and Class B common stockholders per share,

DasiC aNd dIULEd ........ccceuiiiiciiee e $ 004) 3 (0.30) $ (0.16) $ (0.74)
Weighted-average shares used in computing net loss per share attributable to
Class A and Class B common stockholders, basic and diluted ...................... 1,763,264 1,743,109 1,760,019 1,092,626




COUPANG, INC.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(in thousands)
(unaudited)

Six Months Ended June 30,

2022 2021
Operating activities:
INBE 0SS ..ttt bbb b bbb bbbttt (284,785) $ (813,634)
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and AMOMTIZATION. ...........couiiiiiieie ettt b et b e bbbt sttt se e bt be e b e b ebenaen 119,639 94,326
Provision fOr SEVEranCe DENETIES ..ot 87,436 66,028
EQUItY-DaSed COMPENSALION.........ccuiuiiiirieiiite ettt ettt bttt b e bbbkt sb et se e bt b et e b e b ebenben 128,509 137,312
Paid-in-kind interest and accretion of discount on convertible NOtES............ooviiiiiiiciiiic e — 20,148
Inventory and fixed asset losses due to fulfillment Center fire..........oooviiiiiiiieii s — 284,825
NON-CASh OPErating |E8SE EXPENSE ......c.veuirteietiitesirtesieti sttt st sttt te ettt st et e be st e st ebe st ebe e b et ss e b ebeseeneebeseeseebe e eneebebeanens 155,686 121,779
INON-CASN OENEIS ...ttt et et et et e s e et e s beebeers et et e saeebeebeessenbese e besaeeseessesebesaenreans 63,621 17,406
Change in operating assets and liabilities:
ACCOUNES FECEIVADIE, NEL.......cuiiiiiitiiiit bbbkttt bbb (37,342) (62,381)
IMVEINEOTIES ...tttk b bbb bbbt b b s bbb b b e bbb bbbt bbbt h bbbkttt b e (185,091) (267,191)
ORI BSSBLS ...ttt bbb bbb bbb s bbbk bbbkttt bt (147,058) (79,439)
ACCOUNES PAYADIE ...ttt etttk h bt b b bt e st st e b b et eb et e b e ee e st ek st e bt e b e st eb et e b e nt et et st enenben 190,578 396,485
AACCTUBH EXPENSES ...tttk b bbbkttt b bbb b e bbb bbb bbbkt rb bttt b b e (37,665) 9,778
DETEITEA FEVENUE ... ettt sttt ettt et ete e teeta e e e b e s aeebeeseessesbesa e besbeebeess e s e st e saeebeehsensenbesaabesaeebaennesnenbesnaabeans 20,001 9,136
OLNEE TIADTITIES .. ...t bbb bbbt b bbbt bbbt (146,730) (87,044)
Net cash used in operating activities (73,201) (152,466)
Investing activities:
Purchases of property and EQUIPIMENT ..ottt bbbt (419,674) (315,496)
Proceeds from sale of property and €QUIPMENT.........c.couiiiiiiiie ittt 7,810 125
Other INVESTING ACHIVITIES .......cuiuiiiteicii bbbkttt bbbttt (17,834) 9,790
Net cash used N INVESTING ACIVITIES .........cviviueiiiieiiii ittt bbbttt erens (429,698) (305,581)
Financing activities:
Proceeds from issuance of Class A common stock upon initial public offering, net of underwriting discounts. — 3,431,277
Deferred Offering COSES PRI .........eiveuiiieietiiei ettt et b et e se e s sa e s et e se e st ebe e ese et eseesen s et e seeneebeseenennen — (11,618)
Proceeds from issuance of common stock/units, equity-based compensation plan.............ccccoveiienieinnnciieenes 12,367 49,737
Proceeds from short-term borrowings and long-term debt 403,436 115,408
Repayment of short-term borrowings and long-term debt (333,097) (27,465)
Other FINANCING GCTIVITIES .......euetiteteiietetet ettt b bbb bttt b st b b btk e bRt e bk e b e et b et bt et (2,038) (981)
Net cash provided by financing activities...........c.cococeveviineiennnscieiee 80,668 3,556,358
Effect of exchange rate changes on cash and cash equivalents, and restricted Cash............cccovviiiiiiciciniciieees (115,962) (38,928)
Net (decrease) increase in cash and cash equivalents, and restricted Cash ............coceeveiiiiieiinnc e (538,193) 3,059,383
Cash and cash equivalents, and restricted cash, as of beginning of period ... 3,810,347 1,401,302
Cash and cash equivalents, and restricted cash, as of end Of PEriOd ..........ccveovveiiieiciiiere s 3,272,154 $ 4,460,685




SPECIAL NOTE REGARDING FORWARD-LOOKING STATEMENTS

This information contains forward-looking statements, within the meaning of the Private Securities Litigation Reform Act of
1995, about us and our industry that involve substantial risks and uncertainties. All statements other than statements of historical,
including statements regarding our future results of operations or financial condition, business strategy and plans, and objectives
of management for future operations are forward-looking statements. In some cases, you can identify forward-looking statements

EEINT3 EEINT3 ELINT3 LEINT3 EEINT3

because they contain words such as “anticipate,” “believe,” “contemplate,” “continue,” “could,” “estimate,” “expect,” “intend,”

ERINT3 EEINT3 ERINT3 EEINT3

“may,” “plan, project,” “should,” “target,” “toward,” “will,” or “would,” or the negative of these words

or other similar terms or expressions that conveys uncertainty of future events or outcomes.

potential,” “predict,

You should not rely on forward-looking statements as predictions of future events. We have based the forward-looking statements
contained in this report on our current expectations and projections about future events and trends that we believe may affect our
business, financial condition, and results of operations. The outcome of the events described in these forward-looking statements
is subject to risks, uncertainties, and other factors included under the captions “Risk Factors” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations” in our Annual Report on Form 10-K for the year ended December 31,
2021. Moreover, we operate in a very competitive and rapidly changing environment. New risks and uncertainties emerge from
time to time, and it is not possible for us to predict all risks and uncertainties that could have an impact on the forward-looking
statements contained in this press release. The results, events, and circumstances reflected in the forward-looking statements may
not be achieved or occur, and actual results, events, or circumstances could differ materially from those described in the forward-
looking statements.

The forward-looking statements made in this report relate only to events as of the date on which the statements are made. We
undertake no obligation to update any forward-looking statements to reflect events or circumstances after the date of this report or
to reflect new information, actual results, revised expectations, or the occurrence of unanticipated events, except as required by
law. We may not actually achieve the plans, intentions, or expectations disclosed in our forward-looking statements, and you
should not place undue reliance on our forward-looking statements. Our forward-looking statements do not reflect the potential
impact of any future acquisitions, mergers, dispositions, joint ventures, or investments.

Investors and others should note that we may announce material business and financial information to our investors using our
investor relations website (ir.aboutcoupang.com), our filings with the Securities and Exchange Commission (SEC), webcasts,
press releases, and conference calls. We use these mediums, including our website, to communicate with investors and the general
public about our company, our products, and other issues. It is possible that the information that we make available on our website
may be deemed to be material information. We therefore encourage investors and others interested in our company to review the
information that we make available on our website.

The information that can be accessed through hyperlinks or website addresses included herein is deemed not to be incorporated in
or part of this press release.



Key Business Metrics and Non-GAAP Financial Measures

We review the key business and financial metrics discussed below. We use these measures to evaluate our business, measure our
performance, identify trends affecting our business, formulate business plans, and make strategic decisions.

Key Business Metrics

Active Customers

As of the last date of each reported period, we determine our number of Active Customers by counting the total number of
individual customers who have ordered at least once directly from our apps or websites during the relevant period. A customer is
anyone who has created an account on our apps or websites, identified by a unique email address. The change in Active
Customers in a reported period captures both the inflow of new customers as well as the outflow of existing customers who have
not made a purchase in the period. We view the number of Active Customers as a key indicator of our potential for growth in total
net revenues, the reach of our network, the awareness of our brand, and the engagement of our customers.

Total Net Revenues per Active Customer

Total net revenues per Active Customer is the total net revenues generated in a period divided by the total number of Active
Customers in that period. A key driver of growth is increasing the frequency and the level of spend of Active Customers who are
shopping on our apps or websites. We therefore view total net revenues per Active Customer as a key indicator of engagement and
retention of our customers and our success in increasing the share of wallet.

Three Months Ended June 30,

(in thousands, except net revenues per Active Customer) 2022 2021 % Change

ACHIVE CUSEOIMETS ...ttt st n e sne b e ene 17,885 17,022 5%
Total net revenues per ACtive CUSIOMET ........ccvvvreireneineneese e $ 282 $ 263 7%
Total net revenues per Active Customer, constant currency (YoY).......... $ 317 20 %
Total net revenues per Active Customer, constant currency (QoQ) ......... $ 295 4 %

Non-GAAP Financial Measures

We report our financial results in accordance with U.S. GAAP. However, management believes that certain non-GAAP financial
measures provide investors with additional useful information in evaluating our performance. These non-GAAP financial
measures may be different than similarly titled measures used by other companies.

Our non-GAAP financial measures should not be considered in isolation from, or as substitutes for, financial information prepared
in accordance with U.S. GAAP. Non-GAAP measures have limitations in that they do not reflect all the amounts associated with
our results of operations as determined in accordance with U.S. GAAP. These measures should only be used to evaluate our
results of operations in conjunction with the corresponding U.S. GAAP measures.

Constant Currency Revenue and Constant Currency Revenue Growth

The effect of currency exchange rates on our business is an important factor in understanding period-to-period comparisons. Our
financial reporting currency is the U.S. dollar (“USD”) and changes in foreign exchange rates can significantly affect our reported
results and consolidated trends. For example, our business generates sales predominantly in Korean Won (“KRW”), which are
favorably affected as the USD weakens relative to the KRW, and unfavorably affected as the USD strengthens relative to the
KRW. We use constant currency revenue and constant currency revenue growth for financial and operational decision-making and
as a means to evaluate comparisons between periods. We believe the presentation of our results on a constant currency basis in
addition to U.S. GAAP results helps improve the ability to understand our performance because they exclude the effects of
foreign currency volatility that are not indicative of our actual results of operations.



Constant currency information compares results between periods as if exchange rates had remained constant. We define constant
currency revenue as total revenue excluding the effect of foreign exchange rate movements, and use it to determine the constant
currency revenue growth on a comparative basis. Constant currency revenue is calculated by translating current period revenues
using the prior period exchange rate. Constant currency revenue growth (as a percentage) is calculated by determining the
increase in current period revenue over prior period revenue, where current period foreign currency revenue is translated using
prior period exchange rates.

These results should be considered in addition to, not as a substitute for, results reported in accordance with U.S. GAAP. Results
on a constant currency basis, as we present them, may not be comparable to similarly titled measures used by other companies
and are not a measure of performance presented in accordance with U.S. GAAP.

Adjusted EBITDA and Adjusted EBITDA Margin

Adjusted EBITDA is defined as net income/(loss) for a period before depreciation and amortization, interest expense, interest
income, income tax expense (benefit), other income (expense), net, equity-based compensation, impairments, and other items that
we do not believe are reflective of our ongoing operations. Adjusted EBITDA margin is defined as adjusted EBITDA as a
percentage of total net revenues. We use adjusted EBITDA and adjusted EBITDA margin as key measures to evaluate and assess
our performance and allocate internal resources. We believe adjusted EBITDA and adjusted EBITDA margin are frequently used
by investors and other interested parties in evaluating companies in the e-commerce industry for period-to-period comparisons as
they remove the impact of certain items that are not representative of our core business, such as material non-cash items and
certain variable charges. However, other companies may calculate adjusted EBITDA and adjusted EBITDA margin in a manner
different from ours and therefore they may not be directly comparable to similar terms used by other companies. Adjusted
EBITDA and adjusted EBITDA margin are not measures of financial performance under U.S. GAAP and should not be
considered as alternatives to cash flow from operating activities or as measures of liquidity or alternatives to net income/(loss) as
indicators of operating performance or any other measures of performance derived in accordance with U.S. GAAP. Adjusted
EBITDA and adjusted EBITDA margin have limitations as analytical tools, and you should consider them in addition to, and not
in isolation or as substitutes, for analysis of our results as reported under U.S. GAAP.

Segment Gross Profit and Segment Gross Profit Margin

During the first quarter of 2022, with our change in reporting segments, we began providing segment gross profit and segment
gross profit margin. Segment gross profit is defined as gross profit for a period attributable to each respective reportable segment.
Segment gross profit margin is defined as segment gross profit as a percentage of segment net revenues. We believe segment
gross profit and segment gross profit margin are frequently used by investors and other interested parties in evaluating companies
in the e-commerce industry for period-to-period comparisons. However, other companies may calculate segment gross profit and
segment gross profit margin in a manner different from ours and therefore they may not be directly comparable to similar terms
used by other companies. Segment gross profit and segment gross profit margin are not measures of financial performance under
U.S. GAAP and should not be considered as alternatives to cash flow from operating activities or as measures of liquidity or
alternatives to consolidated gross profit as indicators of operating performance or any other measures of performance derived in
accordance with U.S. GAAP. Segment gross profit and segment gross profit margin have limitations as analytical tools, and you
should consider them in addition to, and not in isolation or as substitutes for analysis of our results as reported under U.S. GAAP.



Adjusted Gross Profit and Adjusted Gross Profit Growth

As a result of the FC Fire, we have presented adjusted gross profit and adjusted gross profit growth which are non-GAAP
financial measures. Adjusted gross profit is defined as gross profit for a period before the inventory losses recognized from the FC
Fire. Adjusted gross profit growth is calculated by determining the change in gross profit over prior period gross profit adjusting
gross profit for the inventory losses recognized from the FC Fire. We believe adjusted gross profit and adjusted gross profit
growth are useful to investors and other interested parties in evaluating our results with other companies in the e-commerce
industry for period-to-period comparisons as they remove the impact of certain items that are not representative of our core
business. Adjusted gross profit and adjusted gross profit growth are not measures of financial performance under U.S. GAAP and
should not be considered as alternatives to gross profit, gross profit growth or any other measures of performance derived in
accordance with U.S. GAAP. Adjusted gross profit and adjusted gross profit growth have limitations as analytical tools, and you
should consider them in addition to, and not in isolation or as a substitute for analysis of our results as reported under U.S. GAAP.

Adjusted Net Loss and Adjusted Net Loss Growth

As a result of the FC Fire, we have presented adjusted net loss and adjusted net loss growth which are non-GAAP financial
measures. Adjusted net loss is defined as net loss for a period before the losses recognized from the FC Fire. Adjusted net loss
growth is calculated by determining the change in net loss over prior period net loss adjusting for the losses recognized from the
FC Fire. We believe adjusted net loss and adjusted net loss growth are useful to investors and other interested parties in evaluating
our results with other companies in the e-commerce industry for period-to-period comparisons as they remove the impact of
certain items that are not representative of our core business. Adjusted net loss and adjusted net loss growth are not measures of
financial performance under U.S. GAAP and should not be considered as alternatives to net loss, net loss growth or any other
measures of performance derived in accordance with U.S. GAAP. Adjusted net loss and adjusted net loss growth have limitations
as analytical tools, and you should consider them in addition to, and not in isolation or as a substitute for analysis of our results as
reported under U.S. GAAP.
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Reconciliations of Non-GAAP Measures

A reconciliation of non-GAAP guidance measures to corresponding GAAP measures is not available on a forward-looking basis
without unreasonable effort due to the uncertainty of expenses that may be incurred in the future, although it is important to note
that these factors could be material to Coupang’s results computed in accordance with GAAP.

The following tables present the reconciliations from each U.S. GAAP measure to its corresponding non-GAAP measure for the
periods noted:

Constant Currency Revenue and Constant Currency Revenue Growth (YoY)

Three Months Ended June 30, Six Months Ended June 30,
(in thousands) 2022 2021 2022 2021
Consolidated
Total NEL FEVENUES.......ccvevveeveeiecrecteceeie e, $ 5,037,821 $ 4478114 $ 10,154,507 $ 8,684,974
Total net revenues growth ..........ccccoccvevveieeieciiesnenn, 12 % 71 % 17 % 73 %
Adjustment:

Exchange rate effect ..o, 629,184 (362,634) 1,046,676 (643,009)
Total net revenues, constant CUITeNCY...........ccccvevene, $ 5,667,005 $ 4115480 $ 11,201,183 $ 8,041,965
Total net revenues growth, constant currency ........... 27 % 57 % 29 % 60 %
Product Commerce
NEE FTEVENUES .....cvviveieiisieieiesie et $ 4,877,531 $ 4332725 $ 9,813,584 $ 8,430,376
Net revenues growWth..........coceveeieieieneneiese e 13 % 66 % 16 % 68 %
Adjustment:

Exchange rate effect .........cccccoccveviiiicii e, 608,782 (351,063) 1,011,535 (624,160)
Net revenues, Constant CUITENCY ........cccevveerrerieennenns $ 5,486,313 $ 3981662 $ 10,825,119 $ 7,806,216
Net revenues growth, constant currency ................... 27 % 53 % 28 % 56 %

Constant Currency Revenue and Constant Currency Revenue Growth (QoQ)

Three Months Ended June 30,

(in thousands) 2022 2021
Consolidated
01 L 1= A Y= 0 1= $ 5,037,821 $ 4,478,114
Total net revenues growth (QOQ) ......ecveiieiieiie it eie ettt re e e e e staesreesaeabeaneeeree e (2)% 6 %
Adjustment:

EXChange rate eFfECT ........ooiiie e 235,881 28,689
Total net revenuUES, CONSLANT CUITEINCY ........coueiuieieieie et stesie et sbe e se b e saeens $ 5,273,702 $ 4,506,803
Total net revenues growth, constant currency (Q0Q) .........erveererieirierieirerieesiesieeseeseeeseees 3% 7%
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Adjusted EBITDA and Adjusted EBITDA Margin

Three Months Ended June 30,

Six Months Ended June 30,

(in thousands) 2022 2021 2022 2021

Total NEt FEVENUES........vevieiiiiieiiieiee e, 5,037,821 $ 4,478,114 $ 10,154,507 $ 8,684,974

NEE 0SS .. vevveveire ettt ene s (75,491) (518,601) (284,785) (813,634)

Net 10SS MArgin.......cccocevvieirsieieeie e (1.5)% (11.6)% (2.8)% (9.4)%

Adjustments:
Depreciation and amortization® ...........c.ccccoerinne. 60,399 46,942 119,639 94,326
INLEreSt EXPENSE. ....vviiieeiiie ittt 6,143 5,848 13,511 30,671
INtErest iINCOME......coviiriiiiiceee s (7,364) (1,907) (10,898) (2,847)
INCOME taX EXPENSE....c.vvivirviiiieiieeeire e, 340 97 585 105
Other expense (iINCOME), Net ......ccecvvvvvvireeieennnn, 9,229 (373) 8,739 3,453
Equity-based compensation@ ................cceceevennen, 72,916 50,346 128,509 137,312
FC Fire 10SSES. ...ccuveieiiniirie e — 295,501 — 295,501
Adjusted EBITDA .......ooviiviiiiiieise e 66,172 $ (122,247)  $ (24,700) $ (255,113)
Adjusted EBITDA MArgin ........ccoceovvvrervncrennenns 1.3 % 2.1% (0.2)% (2.9)%

(1) Depreciation and amortization includes amounts in cost of sales of $13 million and $11 million for the three months ended June 30, 2022 and 2021,
respectively, and amounts in operating, general and administrative of $48 million and $36 million for the three months ended June 30, 2022 and 2021,

respectively. Some amounts may not reconcile due to rounding.

Depreciation and amortization includes amounts in cost of sales of $25 million and $23 million for the six months ended June 30, 2022 and 2021,
respectively, and amounts in operating, general and administrative of $95 million and $71 million for the six months ended June 30, 2022 and 2021,

respectively.

(2) Equity-based compensation includes amounts in cost of sales of $4 million and $3 million for the three months ended June 30, 2022 and 2021, respectively,
and amounts in operating, general and administrative of $69 million and $48 million for the three months ended June 30, 2022 and 2021, respectively.
Equity-based compensation includes amounts in cost of sales of $8 million and $4 million for the six months ended June 30, 2022 and 2021, respectively,
and amounts in operating, general and administrative of $121 million and $133 million for the six months ended June 30, 2022 and 2021, respectively.

Segment Gross Profit and Segment Gross Profit Margin

Three Months Ended June 30,

Six Months Ended June 30,

(in thousands) 2022 2021 2022 2021
GrOSS PrOfit.. e 1,153,793 $ 658,494 $ 2,197,199 $ 1,391,000
Segment gross profit and gross profit margin:
Product COMMEICE ........cuevrveiiiricieiirieieesieieeenes 1,127,014 $ 678,183 2,192,434 1,427,050
Gross profitmargin.........cccceeeeieeiiece e, 23.1 % 15.7 % 22.3 % 16.9 %
Developing Offerings ........ccccoovveviireiiineneenns 26,779 (19,689) 4,765 (36,050)
Gross profit margin.........cccceeveiveiicsi e, 16.7 % (13.5)% 1.4 % (14.2)%
Adjusted Gross Profit and Adjusted Net Loss
Three Months Ended June 30,
(in thousands) 2022 2021
GIOSS PIOFHt..vcviviiiiiititeteteteteteterer et st et et et et et et et e s e e e e s ssss e s et et ebesesesese e e st e s eb et et et et esesens s an s s anane $ 1,153,793 $ 658,494
FC Fire INVENTOIY TOSSES .....eoiiiiiitieiiiiceiie ettt sb bbb nae 157,792
N0 TS (=T o 013 oo $ 816,286
Adjusted gross Profit GroWEN ..o 41 %

NBE LOSS... vttt ettt ettt ettt ettt ettt et e et et se et et e bt ne et et re et rene s $ (75,491) $ (518,601)
FC FITE 1OSSES. ..ttt ettt sttt sttt bbbttt b b bbbt bt s et et sb e eb e e bt ebeene e b e benne 295,501
AJUSTE NEE TOSS ...ttt et sttt e ebe et se e sbeneenea $ (223,100)

AJusted NEt 10SS GIOWLN ........oouiiiiiiiieiiie ittt s sb bbb sne s (66)%
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